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（Rounded down to million yen） 

１. Business results for the year ended March 2012 (April 1, 2011 through March 31, 2012) 
(1) Results of operations                          (% change from the previous corresponding period) 

 Net sales Operating income Ordinary income Net income 
 Million yen % Million yen % Million yen     % Million yen %
Year ended Mar. 2012 12,004 11.1 2,524 14.8 2,326 16.3 1,234 15.3 
Year ended Mar. 2011 10,803  1.9 2,198 (5.9) 2,000 (4.2) 1,071 (3.2) 

 
 Net income 

per share 
Diluted net 

income per share 
Return on 

equity 
Ratio of ordinary 
income to total 

assets 

Ratio of operating 
income to net sales

 Yen Yen % % %
Year ended Mar. 2012 70.18 ― 15.6 8.8 21.0 
Year ended Mar. 2011 60.89 ― 15.4 7.8 20.4 

(Reference) Investment earnings/loss on equity-method: 
          Year ended March 2012: ― million yen 

Year ended March 2011: ― million yen 
 
(2) Financial position                                         

 Total assets Net assets Shareholders’ equity 
ratio 

Net assets per 
share 

 Million yen  Million yen % Yen
As of Mar. 2012 26,932 8,419 31.3 478.58 
As of Mar. 2011 25,932 7,387 28.5 419.89 

(Reference) Shareholders’ equity:  
As of March 2012: 8,418 million yen 
As of March 2011: 7,386 million yen 

 
(3) Results of cash flows                                             

 Cash flows from 
operating activities 

Cash flows from 
investing activities 

Cash flows from 
financing activities 

Cash and cash equivalents 
at the end of period 

 Million yen   Million yen Million yen Million yen
Year ended Mar. 2012 2,914 (1,200) (1,573) 1,642 
Year ended Mar. 2011 2,410 (1,224) (1,297) 1,502 

 
2. Dividends 

 Annual dividend Total 
dividend 
(Total) 

Dividend 
payout ratio 

 

Rate of total 
dividend to 
net assets  End of 

1Q 
End of 

2Q 
End of 

3Q 
Year-end Total 

 
Year ended Mar. 2011 
Year ended Mar. 2012 

Yen 
― 
― 

Yen 
5.50 
6.00 

Yen 
― 
― 

Yen
5.50
6.00

Yen 
11.00
12.00

Million yen 
193 
211 

% 
18.1 
17.1 

%
2.8
2.7

Year ending Mar. 2013 
(forecast) 

― 7.00 ― 7.00 14.00  ―  
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3．Forecast of business results for the year ending March 2013 (April 1, 2012 through March 31, 2013)                 
(% change from the previous year) 

 Net sales Operating income Ordinary income Net income Net income per 
share 

 Million yen   % Million yen   % Million yen   % Million yen   % Yen

For the six months 
ending Sept. 2012  

   6,350     7.8   1,500    18.7   1,400     19.6     790     19.4 44.91 

Year ending Mar. 2013 12,900     7.5 
～12,950   ～7.9 

2,800    10.9
～2,900  ～14.9

2,600     11.8
～2,700   ～16.0

1,380     11.8 
～1,430   ～15.8 

78.40 
～81.20 

 

※Notes 
(1) Changes in accounting policies, accounting estimates and restatement 
①Changes in accounting policies associated with revision of accounting standards: 
②Changes in accounting policies other than ①                               
③Changes in accounting estimates                                       
④Restatement                                                       

: None 
: None 
: None 
: None 

 
(2) Shares outstanding (common stock) 

① Number of shares outstanding at the end of period (treasury stock included) 
As of March 2012 
As of March 2011 

17,592,351 shares 
17,592,351 shares 

② Treasury stock at the end of period:  
As of March 2012 
As of March 2011 

1,984 shares 
1,889 shares 

③ Average number of stock during period  
Year ended March 2012 
Year ended March 2011 

17,590,421 shares 
17,590,577 shares 

  
※Implementation status of auditing procedure 
At the time of disclosure of this report, the auditing procedure of financial statements pursuant to the Financial 
Instruments and Exchange Act is being conducted. 
 
※Appropriate Use of Financial Forecasts and Other Important Matters 
Above forecasts are based on information currently available to the company and certain assumptions that the company 
deems to be reasonable at the time this report was prepared. The company does not guarantee future results. Actual 
results may differ significantly from the forecasts due to various factors. 


