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TOSHO

Security Code 8920

Company Profile

Company name

TOSHO CO,, LTD.

Headquarter 16-5, Mikawaanjo 1-Chome, Anjo-shi, Aichi
Tokyo Office 11F Mitsubishi Bldg., 2-5-2 Marunouchi, Chiyoda-ku, Tokyo
Established )
_ March 1979 (Fiscal Year End: March)
Capital

No. of employees

(Group)

1,580 million yen
458 (as of Apr. 1, 2018)

No. of shares
outstanding
No. of shareholders

Share unit

38,315,000 shares
4,020 (as of Mar. 31, 2018)
100 shares

Security code

Listing market

Services business / 8920 (JPX Nikkei Small and Medium-Cap Index)
Tokyo Stock Exchange First Section

Nagoya Stock Exchange First Section

Consolidated

subsidiary

@ AB Hotel Co., Ltd. (Stock code: 6565)
December 25, 2017 Listed on Tokyo Stock Exchange JASDAQ Standard
Listed on Nagoya Stock Exchange Second Section
€ TOSHO ASSET MANAGEMENT CO., LTD.
Established on February 5, 2018

Wellness Life TOSHO Group
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TOSHO

Wellness Life TOSHO Group

Security Code 8920

FY03/18 Consolidated Results

-

Net sales
Operating income
Ordinary income

owners of parent

Net income attributable to

N

¥24,138 million (up ¥2788 million YoY +13.1%)
¥6,561 million (up ¥533 million YoY +9.7%)
¥6,602 million (up ¥645 million YoY +9.6%)

¥3,766 million (up ¥569 million YoY +1.1%)

J

Million . : Net income attributable
(yen) Operating Income Ordinary Income
25,000 8,000 8,000 5,000
21.35bn
7,000 GG 7,000
20,000 -
6,000 - 6,000
15,000 - Sy
Maintain the record-high sales and earnings
4,000 Sales increased for 8 consecutive years
earnings increased for 7 consecutive years
10,000 - 3.000 ]
2,000 -
5,000 -
1,000 7
0 - FY03/17 FY03/18 FY03/17  FY03/18 0 FY03/17 FY03/18 ¢ FY03/17  FY03/18
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TOSHO

Security Code 8920 FY03/18 Consolidated Results Hislinees i TSR S
Sports Club Business Hotel Business Real estate Business
No. of sports clubs: 66 No. of hotels: 11 No. of rental apartments: 58 buildings, 2,292 rooms

(April 2016 - March 2017) (April 2017 - March 2018)
Net sales 21, 350 100. 0 111.1 24, 138 100.0 113. 1 +2, 788
Sports Club Business 16, 363 76.7 109.9 18, 193 75. 4 111.2 +1, 829
Hotel Business 3, 507 16. 4 121. 4 4, 412 18.3 125.8 +905
Real Estate Business 1, 479 6.9 102. 2 1, 532 6.3 103. 6 +53
Gross Profit 8, 133 38. 1 114.9 9,113 37.8 112. 1 +980
SG&A 2, 151 10. 1 132. 1 2, 552 10. 6 118.7 +401
Operating Income 5, 982 28.0 109. 8 6, 561 27.2 109.7 +578
Sports Club Business 4, 314 (26. 4) 114.7 4, 731 (26.0) 109.7 +417
Hotel Business 982 (28.0) 99. 3 1, 205 (27.3) 122.7 +222
Real Estate Business 675 (45. 6) 98. 1 618 (40. 4) 91.6 A56
Adjustments 10 - - 5 - 54.2 A4
Ordinary Income 6, 025 28. 2 112.0 6, 602 27. 4 109. 6 +576
Ownersof Parent 3,726 17.5 118.1) 3,766 15.6 101. 1 +40
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TOSHO

Wellness Life TOSHO Group

Security Code 8920

FY03/18 Consolidated Results

(%)
40.0 381 378
36.8
: ross margin
35.0 g
Ordinary income margin
30.0 283 780
27.2
25.5
25.0 27.4
24.9 Operating income margin
20.0 Regarding the posting of sales cost & SG&A
* Expenses up to opening (start of revenue) counted as SG&A
+ Expenses after opening mainly counted as sales cost
» Average cost to opening for sports clubs & AB Hotels: ¥40 million per store
15.0 (Cost of labor, land rental, consumables, sales, etc.)
’ SG&A expense ratio
9.1 '
10.0 8:5
No. of
opening | Opened 6 stores (HSC:7, AB:2) | Opened 4 stores (HSC:2, AB:2) | Opened 8 stores (HSC:5, AB:3) | Opened 14 stores (HSC:9, AB:5)
5.0 : :
FY03/15 FY03/16 FY03/17 FY03/18
&3 Lk \ | 7 mssLocra
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TOSHO

Security Code 8920 FY03/19 Plan Wellness Life TOSHO Group
(. Net sales ¥27,000 million (+11.9% YoY)\
» Operating income ¥7,240 million (+10.3% YoY)
* Ordinary income ¥7,300 million (+10.6% YoY)
* Net income attributable to
\ owners of parent ¥4,200 million (+11.5% YoY))
(Million Operating Ordinar Net | ttributabl
30,000 8,000 8,000 5,000
kb 72. 4bn 73. Obn
e 000 7000 - G 42. Obn
' RO 4,000 37 6pn
6,000 - 6,000 —
20,0()0 3'000 4
5,000 - 5,000 +—
15,000 2,000 +—
4,000 - 4,000 —
10,000 3,000 - 3,000 1,000
FY03/18 FYO03/19 EY03/18 EY03/19 FY03/18 FY03/19 FY03/18 FY03/19
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TOSHO

Security Code 8920 FY03/19 Plan (Consolidated) elinsss L TeRRe Goug

Plan to achieve the record-high sales and earnings

(April 2017 - March 2018) (April 2018 - March 2019)
Net sales 24, 138 100.0 113. 1 27, 000 100.0 111.9 | +2, 861
Sports Club Business 18, 193 75. 4 111.2 20, 000 74. 1 109.9 | +1, 806
Hotel Business 4, 412 18. 3 125. 8 5, 400 20.0 122. 4 +987
Real Estate Business 1, 532 6.3 103. 6 1, 600 5.9 104. 4 +67
Gross Profit 9,113 37.8 112. 1 9, 950 36.9 109.3 +836
SG&A 2, 552 10. 6 118.7 2,710 10. 1 106. 2 +157
Operating Income 6, 561 27.2 109. 7 7, 240 26. 8 110. 3 +678
Sports Club Business 4, 731 (26.0) 109. 7 5,400 (27.0) 114. 1 +669
Hotel Business 1, 205 (27. 3) 122.7 1, 375 (25.5) 114. 1 +169
Real Estate Business 618 (40. 4) 91.6 465 (29.1) 75.2 A153
Adjustments 5 - 54, 2 - - — AS
Ordinary Income 6, 602 27.4 109. 6 7, 300 27.0 110. 6 +697
gsvtr:gfs()gepgtrgﬁ“tab'e 12 3, 766 15.6 101.1 4, 200 15.6 111.5 +433
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TOSHO

Security Code 8920 Sales Trends (Actual & Plan) Wellness Life TOSHO Group

30,000 AB Hotel Co., Ltd. was listed on JASDA and NSE Second Section on
A . . D ber 25, 2017
~ Construction ¥ Leasing S
[ | [ |
Hotels Sports Clubs Established TOSHO ASSET MANAGEMENT CO., LTD. on
( )Total no. of clubs, hotels or buildings February 5, 2018
25,000
Established AB Hotels on October 1, 2014
Listed on
TSE & NSE First Section on March 19, 2014
20,000 19.2bn
Listed on 1,446
TSE & NSE Second Section on March 15, 2013 16.8bn (51)
1,416 2,890
] ] 15.2bn MG (11)

(50) (9)

13.2bn
I 1,406 1,539
12.0bn (8%) (7)
10.8bn 19,300 10.6pn 1 Ot I
| 1,452 il 1,497 M 1,560 ; 993 (5) oL
10,000 Listed on JASDAQ on : S (49) (48) (48) 18,193(§ (90)

February 2, 2004 PO .o Wo7e 5) 736 (5) EC2 ) 16,363[ (80)
Riadbd . 117

. 14,887 (71)
6.7bn KA 13,498[ (66)
] , 12,2450 (64)
. 0642 l10783 (€0
, r v 9 ’ (53)
il , 2550 [l 8.154 i 8.300 W 8580 W (47
’ 35 Wl 37 W (42

2,755 (18)
(12)

FY03/04 FY03/05 FY03/06 FY03/07 FY03/08 FY03/09 FY03/10 FY03/11 FY03/12 FY03/13 FY03/14 FY03/15 FY03/16 FY03/17 FY03/18

FY03/19
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TOSHO

Security Code 8920 Ordinary Income & Ordinary Income Margin Trends Wellness Life TOSHO Group
10,000 30.0%
9.000 - Plan to record all-time high earnings
for eight consecutive years 25.0%
8,000
7,000
20.0%
6,000
15.5%
A 148 0
5,000 Taa% 13.5% 15.0%
11.79
4,000 ¢
WSS Ordinary income ~®Ordinary income margin 10.0%
3,000
2,000
1,000

&3 LEd \ | 7 msmLuocrs
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TOSHO

Security Code 8920 Comparison of Membership Age Compaosition We!lness Life TOSHO Group

As of March 2018

= Under 29

Holiday Sports Club

Over60 27.3%

/

As of March 2017

Company A

Over60 38. 2%

\

As of March 2017

Company B

Over60 31. 3%

Z

As of August 2016

Company C &

Over60 66. 0%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Reference: financial materials of each company, Company C represents “30s” as “30s and under (including 20s)” as the company has no age data of 20s.

&3 LEd \ | 7 msmLuocrs
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TOSHO

Security Code 8920 Results and Forecasts of Listed Competitors’ Ordinary Incomes  Wellness Life TOSHO Group

Million yen
8,000

Tosho —=—Company A —4CompanyB |
7,000

A

5,000
4,300
4,000
3,800
,51 2 ompan
2,000
1,000

627 729 754

Mar. 2004 Mar. 2005 Mar. 2006 Mar. 2007 Mar. 2008 Mar. 2009 Mar. 2010 Mar. 2011 Mar. 2012 Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016 Mar. 2017 Mar. 2018 Malr. 2019
Plan

&5 Lo A | ms s
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TOSHO

Security Code 8920 Results and Forecasts of Listed Competitors’ Ordinary Incomes  Wellness Life TOSHO Group
30.0%
Tosho —*—Company A Company B
25.0%
20.0%
15.0% -
B
10.0%
' 8.6%
79y 8.3% 79% 8.1
6.8%
5.0% / 5.5%
A
0
oy o 2
1.9%
0.0%

Mar. 2004 Mar. 2005 Mar. 2006 Mar. 2007 Mar. 2008 Mar. 2009 Mar. 2010 Mar. 2011 Mar. 2012 Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016 Mar. 2017 Mar. 2( 18 Mar. 201!
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TOSHO

Security Code 8920 TOSHO Market Capitalization el L TOSHD @y
Yen
2,000 5,000
100 billion yen May 7, 2018
10800 q T P il 4,500
_Market cap (100 million yen) Market cap ¥1,64:3"billion
~ Stock price after adjustments (yen)
1,600 4,000

1,400 +—Starting-small;-aiming-for-strong 3,500

growth!

1,200 3,000
1,000 2,500
800 2,000
600 - Feb. 4, 2004 )V ‘ 1,500

Market cap¥2.5 billion

400 - 1,000
0 < SOOI OO EO©ONNININODODODOWDD D D D COO0OOT+rrrAANANNMD®M®® ST IOWWOLW OO O © M~ N~~~ o 0
OO0 0000000000000 00000000OD T """ """+ """ "7+ +— — —

|||||||||||||||||||||||||||||||||||||||||||||||||||||||||
hhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhhh
“““““““““““““““““““““““““““““““““““““““““““““““““““““““““
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R TOSHO Stock Price Trends (TSE1 Code; 8920)einess Lite TosHO Group

(Yen) Changes in stock price at the end of month

5,000
Stock price (after-split basis)

May 7, 2018
o

4,114

4,025

3,060
4,000
3460 ___m
’r’
3,130~
3,000 el
' 2,625 2'25 2670 2,715 _f;’.‘,’ﬁ‘" 2,690
2017 .~~~2,447 5362 2395 »” il T __,_—' 2,51—5’_,_.
B T 2315 M7 2272 5935 2275 _.-®

‘_-_- N S e o
2.057’_,—C~\\ 1,992 11947/,1 4 . 4 - -8

2000 727 %523 % 1,712 1717

e ’ 1.600 1,622
1'&8 1,500 "—\‘~~ 1’488 ! ___—"'~~--
oo 1,404 1,395 1,365 1317 1.425"-_ e Sely - &1
LY G W P __,_‘— 1,193 1,176 1,223 __]
919 910 -
1,000 g —
ey === 900 907
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TOSHO

Security Code 8920 Dividend Pol |Cy Wellness Life TOSHO Group

Conducted 2-for-a stock split on October 1, 2017

Annualdividend  pian to increase dividend for 8 consecutive years

(Yen)
® |nterim dividend = Year-end dividend
20.00 - - - - - -
Maintain dividend policy aligned
with earnings
15.00 11.5
10. 5 (23)
Upper: annual dividend on an after-split basis 9.5 (21)
Lower: actual annual dividend on a pre-split basis 9.0 (19)
10.00 70 (18)
6.0 (14) Year-end|dividend
5. 5 ( 1 2) gncluding_2 yen _c:)fl
( 1 1 ) commemorative|dividend)
5.00 Interimfdividend
6.50
4.50 5.00 2kl
2.75 3.00 3.50 400
0.00

FY03/10 FY03/11 FY03/12 FY03/13 FY03/14 FY03/15 FY03/16 FY03/17 FY03/18
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TOSHO
Security Code 8920

Wellness Life TOSHO Group

TOSHO Group
Seven up Plan

New medium-term management plan

(RY03/19, FY03/20, FY03/21)




TOSHO

security code 820 Progress of Medium-term Management Plan (Groufs)ness tfe TosHo Group

Medium-term 3-year Plan
(Issued on May 21, 2015)

FY03/16 FY03/17 FY03/18
Net sales ¥18.2 billion ¥20 billion ¥22 billion
Ordinary income | ¥4.7 billion EREER¥5.2 billion ERXE¥5.7 billion
(Ordinary income margin) (25.8%) (26.0%) (25.9%)

Results for the ThreejYears|(compared with FY03/15)
Net sales: +42.9%"®& 0Ordinary income: +57.1%

FY03/16 FY03/17 FY03/18
Net sales ¥19.2 billion ¥21.3 billion ¥24.1 billion
Ordinary income . . .
¥5.38 hillion ¥6.02 hillion ¥6.60 billion
(Ordinary income
(28.0%) (28.2%) (27.4%)

margin)

ooooo

T P 17 HOLIDAY
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TOSHO

Security Code 8920 New Medium-Term Management Plan (Group) ‘elinessLife TOSHO Group

Key points of the TOSHO Group's New Mid-term Management Plan

€ Sports Club Business Annual store opening target: 10
- Contine to open Holiday Sports Clubs
- Develop comprehensive sports clubs nationwide
- Store model tailored to the market

€ Hotel Business Annual store opening target: 5

-+ Developed mainly in station-front locations
€ Real Estate Business Annual development target: 300
- Develop mainly in Nagoya City, Aichi Prefecture

€ Strengthening the organization

Improve organizational strength by strengthening recruitment and
education

€ Dividend Policy

+ Shareholder return which is linked to earnings

? B i ;:i: 1 8 !‘!\(;9:@!;3
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TOSHO
Security Code 8920

New Medium-term 3-year Plan (Group)

Wellness Life TOSHO Group

( Net sales ¥3.30 billion  ( vs. FY3/18) \
Ordinary income ¥8.7 billion ( vs. FY3/18)
Net income
attributable to owners ¥4.8 billion ( vs. FY3/18)
of parent
\ EPS 125 yen ( vs. FY3/18) J
FYO03/19 FY03/20 FY03/21
Net sales ¥27.0 billion ¥30.0 billion ¥33.0 billion
Growth rate (YoY) +11. 9% +11.1% +10. 0%
Growth rate (YoY) +10. 6% +9. 6% +8. 8%
EPS ¥109 ¥116 ¥125
Planned capital expenditure ¥10.0 billion ¥10.0 billion ¥10.0 billion

Opening plan

10 clubs
6 hotels

413 rooms

10 clubs
5 hotels

300 rooms

New sports clubs

New hotels
New rental apartments
Real estate business

D oo § 7 19

10 clubs

5 hotels

300 rooms
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TOSHO

Security Code 8920 Sales Trends (Consolidated) tiellness Life 1OEH0 Creue

35,000

Million yen

30,000

25,000

20,000

15,000

Listed on JASDAQ on February 2, 12.0bn

10,000

5,000

33.0bn

AB Hotel Co., Ltd. was listed on JASDA and NSE Second
Section on December 25, 2017

27.0b

Listed on
TSE & NSE First Section on March 19, 2014

Listed on

TSE & NSE Second Section on March 15, 2013
16.8bn

15.2bn

New mid-
term plan

13.2bn

2004 10.8bn10.9bn 4 9 gpn10.8bn

4.9bn 5.0bn

6.7bn

FY03/04 FY03/05 FY03/06 FY03/07 FY03/08 FY03/09 FY03/10 FY03/11 FY03/12 FY03/13 FY03/14 FY03/15 FY03/16 FY03/17 FY03/18 FY03/19 FY03/20 FY03/21

&3 LEd \ | 7 msevoe

D wnan R A% 20 HOLIDAY




TOSHO

Security Code 8920

Ordinary Income & Ordinary Income Margin Trends (Consolidated) Wellness Life TOSHO Group

10,000 30.0%
MI"IOH . 28.0% 28.2% .
ver New mid-term 27.4% 27.0% 5 79,
9 000 -1 264%
management plan 249 =
¢ ” 8%.00 25.0%
so00 —Seven—UP 23.0%
2;%// 81000
7,000 3 1300 20 0%
. 0
6',602 I
6,000
zhNN
Py 5'380
5,000 W 15.0%
11.79 New mid-
L i term plan
W Ordinary income ~®Ordinary income margin 10.0%
3,000
2,000 e 2!.3-26
1954 Saa 21000 5.0%
1 1603
1,000
0 - 0.0%
NI & @ W » 3
«*& <<*°fb «*& «*° <<*°fb <<*°fb «*° «*° <<*° «*& «*° <<*° «*° «*& <<* <<*° «*° «*&
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TOSHO

Security Code 8920 H O||day Sports Clubs Wellness Life TOSHO Group
400,000 130
=== No. of members -=#-No. of clubs
110
350,000 - 110

FY03/21 Plan
Clubs: 110
Members: 300 thousand

303,328
300,000

278,328

253,328

250,000 =70
228,328 +10 clubs
201,238
200,000 - 50

184,790 +10 clubs

37 171,942
33 39 159.521

D
h

150,000 26 .
18 127,148

114,755

+10 clubs - 30

(o o]

100,000

83,762

12
100,880 05:190
59.827 New mid-
: term plan

96,127 I I I
50,000 4048 I I I I I I
[] I I I I I I I I I I I I
0

FY03/04 FY03/05 FY03/06 FY03/07 FY03/08 FY03/09 FY03/10 FY03/11 FY03/12 FY03/13 FY03/14 FY03/15 FY03/16 FY03/17 FY03/18 FY03/19 FY03/20 FY03/21

&3 LEd \ | 7 msmLuocrs
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TOSHO

Security Code 8920 A ° Clty Rental Apartments Wellness Life TOSHO Group

mmm Rooms =#=Buildings

3500

FY03/21 Plan

No. of rooms: 3,500
3000

49 48 48

2500

2000

21

1500 2
w

1000

494

500 -
term plan

o -

%\Qb‘ &) QOJ 3 Q‘b 3 6\ 3 Q(b &) QQ’ 3 \0 3 \\ &) \q’ 3 \‘b 3 \b‘ &) \% 3 \‘b 34 <\ 3 \% &) \Q’ 3 (19 ‘b\qt\
Q@ Q@ O O O O O O O O O O O O O O O Q@

< < < < < < < < < < A3 < < A3 A3

&3 LEd
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TOSHO

Security Code 8920 AB Hotel Wellness Life TOSHO Group

5000

4500

4000

3500

3000

2500

2000

1500

1000

mmm Rooms =#=—Buildings 29

34—

4460

- 30

FY03/21 Plan

Hotels: 34 18
Rooms: 4,500 14

term plan

D wnan R A% 24




TOSHO

Security Code 8920 Formation of a “Wellness Life TOSHO Group" ‘Ve!ness Life TOSHO Group

As of May 31, 2018 Hokkaido

Sports Clqb: 7

82 Holiday Sports Clubs nationwide

19 AB Hotels nationwide

58 “A-City” rental apartments in Aichi
Prefecture

Tohoku
Sports Club: 3

Kinki
Sports Club: 12

2
»

Hotel: 2 f

Sports CIUET‘Ir;a d"‘“’:g’# Sports Club: 17
/‘ ' ”ﬂ" Hotel: 2

gl CHUBU

Kyushu
r Sports Club: 29

Sports Club: 10 4%
& Golf practice range: 2

o { Shikoku Hotel: 15
Sports Club: 1 Rental condominium: 58

i LS5 (NPT rwery




TOSHO

Security Code 8920 G rOWth Strategies Wellness Life TOSHO Group

Continued rapid growth in the

[ 5 Strategies for Holiday Sports Clubs ]

*Market survey targeting 100,000-150,000 people
1. Market

*Develop a new business model
2. Development

*Introduce new programs, new systems & new products
3. New products

*Flyers, web, word-of-mouth

4. Sales

*HR training, service etiquette, maintenance of facility &

5. Service environment

4 oo # 4 26




TOSHO

Security Code 8920 Wellness Life TOSHO Group

Hokkaido: 7 clubs

*Hakodate
-

Market Strategy

Hokkaido
Fclubs]

*Asahikawa

(as of the end of May 31, 2018)

*Sapporo Kiyota

o
,/’_\'m.?f Sapporo Kita 24 Jo
[5 T \ +Sapporo Hassamu
' 3 +Higashisapporo
Potential demand 3 clupsry T— _
Kanto: over 100 locations e » _ »
*Aomori (“)plan +Utsunomiya (Tochigi)

Other: over 100 locations

_Chugoku--

{3 clubs
Kyushu——-_ -6‘“

i

Kyushu: 10 clubs

*Yahatanishi (Fu-
*Fukuoka Umebaﬂ,

b3
+Ongjoi(%)
*Omuta ()

*Fukuyama (Hiroshima)
*Yonago (Tottori)
*Tottori () plan

*lzumo (Shimane)

* Fukuoka Koga (“) -Matsue (“) plan

» Kokura Minami (“) plan *Shiminoseki

(Yamaguchi) plan

Shikoku: 1 club

» Matsuyama (Ehime)

-Fukuoka Higashi (“) plan
+Oita (Oita)

*Saga (Saga)

*Kumamoto Kita(Kumamoto) * Kochi (Kochi) plan
*Kumamoto Nagamine ()

»Miyazaki (Miyazaki)

»Miyakonojo (“) Plan

— 2

_ Kinki;
127cltibs ™

L ‘ A

Kinki: 12 clubs

*Suzuka (Mie)
+Yokkaichi ()
+Kusatsu (Shiga) %
*Nara (Nara)
*Yamatotakada (“)
*lzumiotsu (Osaka)
*Higashi Osaka ()
*Neyagawa (“) %
*Osaka Hirano ()
*Himeji (Hyogo)
*Mukonoso (“)

Kyoto (Kyoto) plan

*Wakayama (Wakayama)

Chubul .

29/clubsEseg
'_:--:/"""--_‘_J‘r_'l_,_.r’t‘,

*Kofu (Yamanashi)

*Matsumoto (Nagano)

*Nagano (*)

*Ueda ()

*Numazu (Shizuoka)
*Hamamatsu (“)
*Shimizu (*)

*Fuji ()

*Fujinomiya (*)

*Yaizu ()
+lwata (“)plan

*Mikawa-anjo(Aichi)

Chubu: 29 clubs

*Kariya Chiryu ()
*Ichinomiya ()
*Toyohashi ()
*Toyota (*)
*Nagoya Narumi (*)
*Nisshin Nagakute (“)
*Toyokawa (*)
*Owariasahi (*)
*Okazaki ()

+Nagoya Nakagawa
(“)plan

*Ogaki (Gifu)

- Gifu ()

- Akita (Akita)

*Morioka (lwate)

+*Niigata Benten
(Niigata)

*Niigata Akamichi ()
*Nagaoka (“)
*Toyama (Toyama)
»Takaoka (*)
*Kanazawa (Ishikawa)

*Fukui (Fukui)

*Isesaki (Gunma)

» Takasaki ()

*Maebashi ()

+Ota ()
*Funabashinichidai-mae (Chiba) %
«Ichihara Goi (*) %
*Kisarazu(“)plan
*Chiba-chuo(“)plan
«Zamarinkan (Kanagawa) %
*Ebina Kashiwadai (“)
*Sagamihara ()

*Kodaira (Tokyo)
«Nishiichinoe (Edogawa) % plan
+Okegawa (Saitama) %
*Fukaya (“)

*Soka (*)

*Koga (Ibaraki) plan

3 : Clubs without pool facilities

2¢ Operating clubs shown on map
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TOSHO

Security Code 8920

Planned Club Openings
Holiday Sports Club

Sports Clubs Opening Plan (announced)

Wellness Life TOSHO Group

Holiday Sports Club Miyazaki (Miyazaki-shi , Miyazaki) 2018 April Opened
Holiday Sports Club Higashi Sapporo (Sapporo-shi, Hokkaido) April U
Holiday Sports Club Tottori (Tottori-shi, Tottori) September

Holiday Sports Club Kokura Minami (Kitakyush-shi, Fukuoka) September

Holiday Sports Club Koga (Koga-shi, Fukuoka) October

Holiday Sports Club Kochi (Kochi-shi, Kochi) November

Holiday Sports Club Fukuoka Higashi (Kasuya-cho, Kasuya-gun, Fukuoka) December

Holiday Sports Club Shimonoseki (Shimonoseki-shi) December

Holiday Sports Club Miyakonojo (Miyakonojo-shi) Feb 2019

Holiday Sports Club Nagoya Nakagawa (Nagoya-shi, Aichi) March

Holiday Sports Club Matsue (Matsue-shi, Shimane) June

Holiday Sports Club Aomori (Aomori-shi, Aomori) August

Holiday Sports Club Iwata (lwata-shi, Shizuoka) October

Holiday Sports Club Kyoto (Kyoto-shi, Kyoto) 2020 May

? s
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TOSHO

Security Code 8920 Development Strategy - Business Mode| ~ "einessterostocrow

ARBOATR2TOIVPH%ELHD, BLUWLHSHEL. S< SRR A w3/ |
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T
el
In the new store, hot studio is standard installed. é
=
General Eco 2500 Model
(with Hot Studio)
-
8
Investment amount 450 million ven =
(building ownership) y
Netsales 216,000 100%
(thousand yen) T
Ordinary income 75, 600 35% %
.
Expenses 140, 400 65% a
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TOSHO

Security Code 8920 NeW Program Strategy Gym Wellness Life TOSHO Group
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L a— New Program Strategy EN|OYADICTTNESEIN . | i 705HO Group
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TOSHO
Security Code 8920

New Program Strategy

Wellness Life TOSHO Group

Women's hotstudio “LAFUA"
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Installed in 9 clubs

Umebayashi, Oita

Yahata Nishi, Nagano, Nagaoka, Ota

FY03/18 lzumiotsu, Fukui, Toyama, Matsuyama, Kanazawa
Installed in 10 clubs Onojo, Izumo, Asahikawa, Fuji, Shimizu
FY03/19 Matsumoto, Saga, Fukuyama, Fukuoka
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TOSHO

Security Code 8920 New Program Strategy Wellness Life TOSHO Group
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TOSHO
Security Code 8920
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Sales Strategy

C &5 1 B B B

Wellness Life TOSHO Group

Speedy member registration
via

*Flyer
*Web

Member introduction

SPORTS CLUB
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TOSHO

Security Code 8920 Sales Strategy Wellness Life TOSHO Group

Membership card function
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TOSHO

S Gt G HR Training Facilities - Holiday College  weiiness Lite Tos+Ho Group

Place for human resource
education for the customers
to be pleased.

at allustaff

; TargeH
.FuII"tlmeqpart t|m Sten

HR training Customer Satisfaction !

*Instructor practical training
*Operational management training
*Customer service training

New product development No. 1 Choice !

*Develop new programs
*Research on overseas programs
*Survey and introduction of new machines

Maintenance training No. 1 in Safety !

*Machine maintenance
*Equipment maintenance
*Building maintenance

D wnan R A% 37 DAY
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TOSHO

Security Code 8920 Ae C|ty Market Strategy Wellness Life TOSHO Group

Priority development area
Nagoya city

EXxisting apartments

58 buildings, 2,292 rooms
(as of May 31, 2018)

4 )
To be completed
in 2018
413 rooms
1\ y




TOSHO

Security Code 8920 Development Strategy, New Product  Weliness Life TOSHO Group

Develop rental apartments for single
people from young to elder generation

WEOEE=rvar

-entrancejwithfautomaticldoorilock

-securityjcameras
-videojintercom
-homeldeliveryibox

>

Y.
“

v

-

Y

*
—

Rental apartment of A-City

Room layout: one room+ kitchen 26m?2



http://www.tosho-acity.com/index.html

TOSHO

Security Code 8920 AB Hotel CO . Ltd _ Wellness Life TOSHO Group

Listed on JASDAQ Market
on December 25, 2017

o

1. Nationwide/developmentlofiCity/Hotels
specializing'in'guestfaccommodations

2. Nationwide operationiwithkL00jhotels!
3. Priorities on good|sleep’igoodifoodfand overall
\

5.:30% of Ordinary.income margin (étore rofit: 35%)

ttt
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TOSHO

Security Code 8920 Store Open | ngS Wellness Life TOSHO Group

~ 5

. Toyama
Fukui

] J’"l@
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h.._@‘@
(oma)} "L S
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*AB Hotel Omi Hachiman Plan *AB Hotel Komaki

rocnr 19 hotels operated in Japan

Ibaraki
_ (as of May 31, 2018)

(Coatama) |

Aichi Prefecture x10

NAGANO

*AB Hotel Mikawa-anjo(Main)

*AB Hotel Mikawa-anjo(New)

Shizuoka ) * AB Hotel Mikawa-anjo(South)

+AB Hotel Toyota Motomachi

Mie +AB Hotel Okazaki

Shiga Prefecture *AB Hotel Nagoya Sakae

Nara Prefecture *AB Hotel Ichinomiya

*AB Hotel Nara *AB Hotel Toyohashi

Kyoto Prefecture *AB Hotel Mikawa Toyota

+AB Hotel Kyoto Shijo Horikawa +AB Hotel Tokai Otagawa Plan

Osaka Prefecture *AB Hotel Tahara Plan

+AB Hotel Osaka Sakaisuji-Hommachi Plan *AB Hotel Gamagori Plan

Saitama Prefecture Shizuoka Prefecture x2

*AB Hotel Fukaya *AB Hotel Fuji FY17

Gunma Prefecture *AB Hotel lwata FY17

*AB Hotel Isesaki

Gifu Prefecture x2

Ishikawa Prefecture *AB Hotel Kakamigahara

*AB Hotel Kanazawa *AB Hotel Gifu

Yamaguchi Prefecture Fukuoka Prefecture

*AB Hotel Ube-Shinkawa Plan *AB Hotel Yukuhashi Plan
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TOSHO

Security Code 8920 TOSHO ASSET MANAGEMENT CO., LTD. VelnessLife TOSHO Group
Future of Wellness Life TOSHO Group

TOSHO CO., LTD.

AB Hotel Co., Ltd.

Sports club business

- Real estate business
[Holiday Sports Club] “ e
[Holiday Golf Garden] Rental apartment “A-<City

Hotel business
[AB Hotel]

Comfblellife Comfortable sleep
St) o (rest and n'utr_l‘tlon)

TOSHO ASSET MANAGEMENT
CO., LTD.

42



TOSHO

Wellness Life TOSHO Group

Security Code 8920

Tosho Group will continue to grow

under the theme of “Wellness Life”
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TOSHO

securiy codesozo  Precaution regarding forward-looking statements  weilness Life TOSHO Group

This presentation contains plans, outlooks, strategies and other information associated with
expectations for future results of operations. This information is based on the judgments of
management in accordance with information that is currently available.

Actual results of operations may differ from these forward-looking statements for a number of
reasons.

%k 5k %k 5k Xk 5k Xk 5k Xk %k Xk %k 5k %k >k %k >k Xk %k Xk %k >k %k >k %k >k Xk %k Xk %k %

For more information

1-16-5 Mikawaanjo-cho, Anjo-shi, Aichi Prefecture, 446-0056
Investor Relations Department, Tosho Co., Ltd. (Kariyazono)
TEL 0566-79-3111
FAX 0566-79-3110
Mail: y-kari@to-sho.net

Website: http://www.to-sho.net/

Thank you for your interest in Tosho.
Everyone at our organization has a strong commitment to achieving our goals.
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